A Child Waits Foundation
International Adoption Loan Program
1136 Barker Road, #12
Pittsfield, MA  01201
Phone: 866-999-2445    Fax: 518-794-6243
Email: cnelson@achildwaits.org     Web: www.achildwaits.org


Loan Application Instructions 
· A Child Waits Foundation accepts applications after a homestudy has been completed and prior to your final adoption trip. 
· The loan request should include: the six application forms, two legal documents, supporting documents and $20 application fee.  The co-signer’s signature needs to be on the same promissory note as applicant’s signature.  Co-signer’s can mail their supporting documents to the Foundation separately if they choose.   
· Request that your social worker and placing agency send the required Adoption Information Forms directly to the Foundation.
· Provide a cover letter that describes the child you are adopting, your motivation to adopt and information about your fundraising efforts, donations, help from extended family, and any loans or grants you have applied for or received. 
· We do not accept emailed or faxed applications.  Mail completed application to:


	USPS:
	FedEx or UPS:

	A Child Waits Foundation
	A Child Waits Foundation

	PO Box 145
	1221 State Route 20

	West Lebanon, NY  12195
	New Lebanon, NY 12125




After the Application has been Mailed
· Once the application is complete, you may be contacted for additional information prior to submission to our Board.
· Our process is ongoing, there are no application deadlines and applications are accepted and reviewed throughout the year.
· Under special circumstances A Child Waits Foundation can expedite the loan review process if travel occurs faster than anticipated. 
· If there are any changes or delays regarding your adoption, please notify the Foundation.

Notification
Once a decision is made regarding your application, applicants will receive notification by mail or by phone.  All decisions are final, and our process does not include reapplying if an application has been denied.  However, if your application would be denied due to the co-signer not meeting our requirements, you would have the opportunity to secure a new co-signer.  

If approved for a loan; funds will be disbursed once a confirmed final travel date has been received.  Funds may be used for all direct adoption costs including travel.  Sometimes it may be possible to receive the loan funds earlier in the process but is dependent on several factors and is handled case-by-case.
﻿

After you are Home
A Child Waits Foundation requests a brief summary of your adoption and pictures after your child is home.   If the family gives written consent, A Child Waits Foundation may use your pictures and adoption summary, without identifying information, such as last names, on our web site or in printed material. 



		A Child Waits Foundation International Loan Application

	1136 Barker Road, #12, Pittsfield, MA 01201
Phone: 866-999-2445     Fax: 518-794-6243

	  Email: cnelson@achildwaits.org     Web: www.achildwaits.org

	
	
	

	International Loan Program Documents Checklist

	
	
	

	Family Name: _______________________________________       Date: _____________________

	
	
	

	Please use this checklist to confirm you have included all necessary documents.  If your child’s referral information is not yet available, you may still apply. Once we receive the picture and medical of the child being adopted, your application will be complete.

	
	
	

	√
	A Child Waits Forms

	 
	Loan Application - Family/Adoption Information

	 
	Financial Statement

	 
	Monthly Budget Form

	 
	Adoption Expense Form

	 
	Grants, Fundraising and Donations Form

	
	Notarized Promissory Note with Co-Signer’s Signature

	
	Notarized Terms and Conditions

	 
	Consent Form

	
	Co-Signer Consent Form

	 
	
	

	 
	Supporting Documents/Other

	 
	Home study

	 
	Cover letter - See instructions to be sure your cover letter includes the requested information.

	 
	Most recent 1040 with attachments - include schedule C if business owner

	 
	Most recent copy of pay stubs for all applicants

	 
	Picture & medical of child being adopted - We can hold the application until this is available.

	 
	Picture of current family

	
	Copy of drivers license for all applicants

	
	Copy of most recent 1040 for co-signer

	 
	$20 application fee

	 
	
	

	 
	Adoption Information Forms Requested

	 
	Adoption agency
	 

	 
	Home study social worker
	 

	
	
	

	
	We do not accept emailed or faxed applications. Mail application, cover letter, application fee & supporting documents to:
	

	
	
	

	
	                                         USPS:                                                           FedEx or UPS:
	 

	
	                     A Child Waits Foundation                                 A Child Waits Foundation
	

	
	                                  PO Box 145                                                        1221 State Route 20
	

	
	                     West Lebanon, NY  12195                                      New Lebanon, NY 12125
	

	
	



	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
		A Child Waits Foundation - International Loan Application
	

	Family and Adoption Information
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	                                             Applying for Loan _____
	Applying for Loan and Grant _____
	

	
	
	

	Adoptive Parent 1
	Adoptive Parent 2
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Name: __________________________        Age: ________
	  Name: __________________________        Age: ________

	Email: __________________________________________ 
	  Email: __________________________________________ 

	Cell: ____________________ Text:  Yes ______ No______
	  Cell: ____________________   Text:  Yes _____ No_____

	Best # to be reached:     Cell _________   Home __________
	  Best # to be reached:    Cell _________   Home __________   

	Address: _________________________________________
	  City, State, Zip: __________________________________

	Home Phone: _____________________________________
	  Marital Status:  Single _____ Married _____ Other _____
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Current Family Profile
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	# of Children: ______ Adopted: ______   Biological: ______   Foster: ______      Any children with special needs?   Yes / No    

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	If yes, please explain: __________________________________________________________________________________

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	# of Children living at home: ________       Name and ages: ___________________________________________________

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Name and ages of any others residing in household: __________________________________________________________

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Child and Travel Information
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

		Please complete information about all trips to the country.
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Number of Required Trips: ___________
	
	
	
	
	
	Country:  _________________________________

	Expected travel date trip 1: _____________
	     Family members traveling trip 1: ____________________________

	Expected travel date trip 2: _____________
	     Family members traveling trip 2: ____________________________

	Expected travel date trip 3: _____________
	     Family members traveling trip 3: ____________________________




	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Child to be Adopted
	

	Name
	Age
	Sex
	Special Need
	

	 
	 
	 
	 
	

	 
	 
	 
	 
	

	Adoption Professionals Information
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Home Study Agency Name: _______________________________       Contact Person: __________________________________
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Address: _______________________________________________
	
	Phone: ___________________________
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Adoption Agency Name: __________________________________      Contact Person: __________________________________
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Address: _______________________________________________
	
	Phone: ___________________________
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	

	How did you hear about A Child Waits Foundation? ______________________________________________________________
	
	
	
	

	


		A Child Waits Foundation International Loan Application
	

	 Financial Statement
	

	
	
	
	
	
	

	     Adoptive Parent 1
	
	             Adoptive Parent 2
	

	Name: _____________________________________
	 
	  Name: _____________________________________
	

	Occupation:  ________________________________
	 
	  Occupation:  ________________________________
	

	Employer: __________________________________
	 
	  Employer: __________________________________
	

	
	
	 
	
	
	

	Projected Income for Current Year:
	Projected Income for Current Year:
	

	
	
	 
	
	
	

	Gross: ________________     Net: ________________
	Gross: ________________     Net: ________________

	Other Yearly Income: _______ Source: __________
	Other Yearly Income: _______ Source: __________

	(Social security, disability, retirement, military,
	
	(Social security, disability, retirement, military,
	

	foster care/adoption stipends, etc.)
	
	foster care/adoption stipends, etc.)
	

	 
	 
	 
	 
	 
	

	
	
	
	
	
	

	Joint Assets and Liability Information
	

	
	
	
	
	
	

	Assets – What I Own:
	Liabilities – What I Owe:
	

	Home (current market value)
	 
	 
	  Mortgage on 1st Home
	 
	

	
	 
	 
	
	 
	

	2nd Home (current market value)
	 
	 
	  Mortgage on 2nd Home
	 
	

	
	 
	 
	
	 
	

	Total Savings & Checking
	 
	 
	  Home Equity Loan/Credit
	 
	

	
	 
	 
	
	 
	

	Stocks and Bonds
	 
	 
	  Education Loans
	 
	

	
	 
	 
	
	 
	

	401K/Retirement Accounts
	 
	 
	  Credit Cards
	 
	

	
	
	 
	
	 
	

	Other Assets (describe):
	 
	 
	  Other Liabilities (describe):
	 
	

	_________________________
	 
	 
	  ________________________
	 
	

	_________________________
	 
	 
	  ________________________
	 
	

	
	 
	 
	
	 
	

	
	
	 
	  Total of Liabilities
	 
	

	Total of All I Own
	 
	 
	  Total of All I Own
	 
	

	
	 
	  Total of Liabilities
	 
	

	
	
	 
	  Total Net Worth                             
	 
	

	 
	 
	 
	 
	 
	

	Can you borrow from your retirement for this adoption?    Yes _______      No _______
	

	
	
	
	
	
	

	Reason: ___________________________________________________________________________________
	

	
	
	

	Can you borrow against your home for this adoption?         Yes _______    No _______ 
	

	
	
	
	
	
	

	Reason: ___________________________________________________________________________________
	

	
	
	

	Will you receive any employer reimbursements before or after the adoption is complete?
	
	

	
	
	
	
	
	

	 Yes _______   No _______      Before _______   After _______    Amount: $___________________________
	






	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
		A Child Waits Foundation International Loan Application

	 Monthly Budget

	Name:
	 
	 
	 
	
	Date:
	 
	 
	 

	
	
	
	
	
	
	
	
	

	Monthly Take Home – Income after Taxes
	
	
	
	

	
	Adoptive Parent 1
	
	
	 
	 
	
	

	
	Adoptive Parent 2
	
	
	 
	 
	
	

	
	Child Support/Foster Care/Adoption Stipends
	 
	 
	
	

	
	Bonus
	
	
	
	 
	 
	
	

	
	Other (social security, disability, retirement, military, etc.)
	 
	 
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	1. Total Monthly Income
	$ _____________

	
	
	
	
	
	
	
	
	

	Monthly Household Expenses:
	
	
	
	
	
	

	
	Mortgage/Rent
	
	
	
	 
	 
	
	

	
	Home Equity Loan
	
	
	 
	 
	
	

	
	Utilities/Internet
	
	
	 
	 
	
	

	
	Insurance (house, life, medical, etc.)
	
	 
	 
	
	

	
	Groceries/Personal Care Items
	
	 
	 
	
	

	
	Medical/Prescription Expenses
	
	 
	 
	
	

	
	Clothing
	
	
	
	 
	 
	
	

	
	Parent/Child Educational Exp.
	
	 
	 
	
	

	
	Entertainment/Extracurricular
	
	 
	 
	
	

	
	Car Expenses/Auto Loan Payment
	
	 
	 
	
	

	
	Other
	
	
	
	 
	 
	
	

	
	Other
	
	
	
	 
	 
	
	

	
	
	
	
	
	
	
	
	

	
	
	
	
	2. Total Expenses
	
	$ _____________

	
	
	
	
	
	
	
	
	

	Loans and Credit Cards - Exclude Expenses Already Listed Above:
	
	

	
	
	
	
	
	
	
	
	

	Name of Bank/Lender
	Current Balance
	Monthly Payment

	 
	 
	 

	 
	 
	 

	 
	 
	 

	 
	 
	 

	3. Total Loans and Credit Cards
	$ _______________

	4. Monthly Income (Enter amount from line 1)
	
	
	$ _______________
	

	5. Grand Total Monthly Exp. (Add lines 2 & 3)
	
	$ _______________
	

	
	
	
	
	
	
	
	
	

	6. Money Left After Paying Bills (Subtract line 5 from line 4)
	
	$ _______________
	
	



	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	A Child Waits Foundation International Loan Application

	 Adoption Expenses

	Family Name: ______________________________                               Date: _______________________

	Type of Expense
	Total Cost
	Amount Paid

	  Fees Paid to Agency
	
	

	  Foreign/International Program Fee
	
	

	  Home Study/Updates and Related Fees
	
	

	  USCIS and Translation Fees
	 
	 

	  Notarization/Authentication
	 
	 

	  Dossier and Apostille Fees
	 
	 

	  Passports/Visas
	
	

	  1st Trip Airline Tickets - Parents
	 
	 

	  1st Trip Airline Tickets - Other Travelers
	
	

	  1st Trip In-Country Expenses: Food & Lodging
	
	

	  1st Trip In-Country: Travel/Transportation
	
	

	  In-Country: Legal Fees
	
	

	  Airline Tickets - Child to be Adopted
	
	

	  Child's Visas and Medical
	
	

	  Orphanage Donation/Humanitarian Aid
	
	

	  Mailing and Courier Fees
	
	

	  Additional 3rd Party Fees: Amount & Fee Type
	
	

	  Post Placement Fees Paid Before Placement
	
	

	  Post Placement Fees Due After Placement
	
	

	  Other - Please Explain
	
	

	  Other 
	
	

	  Other
	
	

	  Other
	
	

	  Other
	
	

	  Total Cost of Adoption:
	 
	Total Paid:

	 
	 
	 
	 
	 
	 
	 

	If Applicable - Provide Estimates for In-County Expenses for Additional Trips

	  2nd Trip Airline Tickets - Parents
	
	

	  2nd Trip Airline Tickets - Other Travelers
	
	

	  2nd Trip In-Country Expenses: Food & Lodging
	 
	 

	  2nd Trip In-Country: Travel/Transportation
	
	

	  3rd Trip Airline Tickets - Parents
	
	

	  3rd Trip Airline Tickets – Other Travelers
	
	

	  3rd Trip In-Country Expenses: Food & Lodging
	
	

	  3rd Trip In-Country: Travel/Transportation
	 
	 

	 
	Total Cost for Travel:
	 
	Total Paid:





A Child Waits Foundation International Loan Application
Grants, Fundraising and Donations

Please list organizations and amounts below and use the back of this form if necessary.

Grants Awarded
              
	Foundation or Organization
	Amount
	Funds Received
	Funds Used
	Matching Grant

	1.
	$
	Yes          No
	Yes          No
	Yes          No

	2.
	$
	Yes          No
	Yes          No
	Yes          No

	3.
	$
	Yes          No
	Yes          No
	Yes          No

	4.
	$
	Yes          No
	Yes          No
	Yes          No



Grants Pending

	Foundations or Organization
	Current Status

	1.
	

	2.
	

	3.
	

	4.
	



Completed Fundraisers

	Type of Fundraising Completed
	Amount Raised
	Funds Used

	1.
	$
	Yes          No

	2.
	$
	Yes          No

	3.
	$
	Yes          No

	4.
	$
	Yes          No



Fundraisers Planned or in Process

	Type of Fundraising Planned
	Planned or in Process
	Amount Projected

	1.
	
	$

	2.
	
	$

	3.
	
	$

	4.
	
	$



Donations from Friends, Family or Church

	Name
	Amount
	Funds Used
	Name 
	Amount
	Funds Used

	1.
	$
	Yes       No
	5.
	$
	Yes        No

	2.
	$
	Yes       No
	6.
	$
	Yes        No

	3.
	$
	Yes       No
	7.
	$
	Yes        No

	4.
	$
	Yes       No
	8.
	$
	Yes        No



List any social media, blogs, fundraising or crowdfunding sites: ______________________________________

_______________________________________________________________________________________________

Have you used loans/credit cards to pay adoption costs? Yes: ______   No: ______ 
If Yes, please list the loan amount, monthly payment and name of lender:
[bookmark: _Hlk75852977]_____________________________________________	  _______________________________________________
_____________________________________________	  _______________________________________________

A Child Waits Foundation International Loan Application
Consent Form


I____________________________ (adoptive parent) and I ___________________________ (adoptive parent)
          please print name                                                       please print name


1. Give our adoption agency, social worker or other adoption professionals permission to speak with and share verbal or written information pertaining to our adoption with A Child Waits Foundation. 

2. Understand that any false or misleading answers on the application or subsequent documents will be grounds to decline approval or revoke a loan/grant that has already been approved.

3. For the benefit of A Child Waits Foundation’s Board of Directors, if given a loan/grant, we agree to provide our adoption summary and photographs once our adoption is complete.

Yes_____        No_____

4. Once the adoption process is complete, we give A Child Waits Foundation the right to use our adoption summary and/or photos and images of our family on their website, and/or printed material, with the purpose of helping other families who are adopting.  Unless additional written permission is given, A Child Waits will not use names, city, state or other identifying information. 							
Yes_____        No_____



Signature						Date

___________________________________		______________________
Adoptive Parent



Signature						Date

___________________________________		______________________
Adoptive Parent



[bookmark: _Hlk75853691]Promissory Note – Page 1 of 2
A CHILD WAITS FOUNDATION
PROMISSORY NOTE

State of Massachusetts                               $_____________________	Date: _____________
	                                                               Principal Amount

For Value Received, ______________________, promises to pay to the order of A Child Waits Foundation, 1136 Barker Rd., Pittsfield, MA 01201 (“Lender”), or such other place as the holder may designate in writing, the sum of _____________ Dollars ($________), together with interest from date at the rate of three Percent (3%) per annum or the unpaid balance until said Note is paid in full, in the following manner:
The term of this note shall be for ____ months and in no event more than five (5) years.  Payments shall become due and payable on the first day of each and every month commencing one month from the date of this Promissory Note.  Interest shall accrue from the date of this Promissory Note until the last payment which shall be made_____ months from the date of the making of this document.  The last payment shall be all outstanding principal and interest.

All payments shall be first applied to interest and the balance to principal.  This note may be prepaid, at any time, in whole or in part, without penalty.  All prepayments shall be applied in reverse order of maturity.

This note shall at the option of any holder hereof be immediately due and payable upon the failure to make any payment due hereunder within ten (10) days of its due date.

In the event this note shall be in default, and placed for collection, then the undersigned agree to pay an additional one-third of the total loan for attorney fees and costs of collection.  Payments not made within five (5) days of due date shall be subject to a late charge of ten (10%) percent of said payment.  All payments hereunder shall be made to such address as may from time to time be designated by any holder hereof.

The undersigned and all other parties to this note, whether as endorsers, guarantors or sureties, agree to remain fully bound hereunder until this note shall be fully paid and waive demand, presentment and protest and all notices thereto and further agree to remain bound, notwithstanding any extension, renewal, modification, waiver, or other indulgence by any holder or upon the discharge or release of any obligor hereunder or to this note, or upon the exchange, substitution, or release of any collateral granted as security for this note.  No modification or indulgence by any holder hereof shall be binding unless in writing; and any indulgence on any one occasion shall not be an indulgence for any other or future occasion.  Any modification or change of terms, hereunder granted by any holder hereof, shall be valid and binding upon each of the undersigned, notwithstanding the acknowledgment of any of the undersigned, and each of the undersigned does hereby irrevocably grant to each of the others a power of attorney to enter into any such modification on their behalf.  The rights of any holder hereof shall be cumulative and not necessarily successive.  This note shall take effect as a sealed instrument and shall be construed, governed and enforced in accordance with the laws of the State first appearing at the head of this note.  The undersigned hereby execute this note as principals and not as sureties.

Borrower(s):												

Printed:												

GUARANTY
To induce Lender to make a Term Loan, to Borrower pursuant to Lender’s Promissory Note and in consideration thereof and intending to be legally bound, the undersigned hereby unconditionally, irrevocably and absolutely guarantees to Lender the due and punctual payment in full (and not merely the collectability) of the principal of and interest on this Promissory Note, when due and payable, whether on any principal or interest installment payment date or at the stated or accelerated maturity, all according to the Terms and Conditions of the Term Loan.  Such guaranty is not conditioned or contingent upon any attempt to collect from Borrower.  The Guarantor hereby waives presentment and demand for payment on the principle of or interest on the Promissory Note and protest of non-payment and all other notices and demands required by law which the undersigned may lawfully waive.
Guarantor hereby unconditionally, absolutely, and irrevocably, as a primary obligor and not merely as a surety, guarantees to Lender the punctual and complete payment when due, whether at or after maturity, upon acceleration or otherwise.
[bookmark: CurrentSpot]Guarantor agrees to remain liable for any Borrower obligation regardless of any change in the time, manner or place of payment of all or any of the obligations now existing or hereafter coming into existence and arising from, by reason of, or in any way relating to any of the terms, covenants, conditions or agreements of the loan or any extensions of time for payment, whether in whole or in part, of the terms of the loan or on the part of Borrower to be paid, performed or observed, as applicable.

Promissory Note – Page 2 of 2

Co-signer(s):												

Printed:												

Address:												

Phone:			Social Security #					




ACKNOWLEDGMENT

STATE OF ______________	)
				) ss.:
COUNTY OF ____________)
On the ____ day of _________ in the year 20___, before me, the undersigned, personally appeared ____________________ personally known to me or proved to me on the basis of satisfactory evidence to be the individual whose name is subscribed to the within instrument and acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument, the individual, or the person upon behalf of which the individual acted, executed the instrument.
_______________________________
Notary Public
My Commission Expires:

ACKNOWLEDGMENT

STATE OF ______________	)
				) ss.:
COUNTY OF ____________	)
On the ____ day of _________ in the year 20___, before me, the undersigned, personally appeared ____________________ personally known to me or proved to me on the basis of satisfactory evidence to be the individual whose name is subscribed to the within instrument and acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument, the individual, or the person upon behalf of which the individual acted, executed the instrument.
_______________________________
Notary Public
My Commission Expires:


[bookmark: _Hlk75854125]A Child Waits Foundation								Terms and Conditions – Page 1 of 2
	TERMS AND CONDITIONS FOR A CHILD WAITS TERM LOAN
Representations
In order to induce A Child Waits Foundation (“Lender”) to enter into this Agreement and to make a Term Loan, not to exceed five (5) years, pursuant to Lender’s Promissory Note, Borrower makes the following representations and warranties to Lender, each and of all which shall survive the execution and delivery of this Application and Term Loan Agreement.

Purpose: The Borrower agrees that the sole purpose for entering into this Term Loan Agreement and assuming the obligation of the Promissory Note is to facilitate the adoption of a child or children and that the funds borrowed will be used exclusively for the costs associated with adoption.  Such costs may include adoptions fees, medical costs, license fees and necessary travel expenses to bring the child or children back home.
Documents: The Borrower has provided to Lender (a) a true and complete copy of the Home Study Report, required for adoption, and (b) true and complete copies of Federal income tax returns for the last two calendar (or fiscal) years.
Liability: No action or proceeding now pending or, to the knowledge of Borrower, is threatened against Borrower in equity or otherwise, before any court, board, commission, agency or instrumentality of the Federal or any State government of any municipal government or any agency or subdivision thereof including, without limitation, bankruptcy, receivership, mechanic or other liens or personal tort or contractual liability.

Covenants
Borrower represents, warrants and covenants that, so long as Borrower shall have any obligation to Lender hereunder, Borrower will (a) not default in the payment of this Term Loan or any other material debt; (b) not incur any debt, obligation or liability, other than for ordinary living expenses, which puts payment of this Term Loan at risk, without prior written consent from the Lender.

Rights of Lender
Events of Default: If any of the following events shall occur and be continuing: (a) failure of Borrower to pay any installment of interest or principal on the Term Loan on the date the same is due and such failure is not remedied within 10 days of the date same is due; or (b) any representation or warranty made by Borrower in this Agreement or in any certificate, agreement instrument or statement contemplated by or made or delivered pursuant to or in connection with this Agreement shall prove to have been incorrect or untrue in any material respect when made or on and as of any date on which Borrower has any obligation to Lender hereunder; or (c) Borrower shall fail to observe or perform any other term, covenant or agreement contained in this Agreement on its part to be performed or observed; or (d) Borrower shall be adjudicated a bankrupt
	
	or become insolvent, or admit in writing its inability to pay debts as they mature, or make the assignment for the benefit of creditors or similar proceedings, then, and in any such event and while such event is continuing, Lender may declare any of all obligations of Borrower to Lender, including obligations arising under the Promissory Note, immediately due and payable, without presentment, demand, protest or further notice of any kind, all of which are hereby expressly waived.

Indemnification: Borrower hereby agrees to indemnify, defend and hold Lender harmless from and against any and all claims, charges, actions, suits, proceedings, lawsuits, obligations, liabilities, fines, penalties, costs and expenses, including, but not limited to reasonable attorney’s fees, in connection with the collection or recovery of any obligation hereunder, unless the foregoing is the result of a Lender material breach of this Agreement, gross negligence or willful misconduct.  The obligations and provisions of this paragraph shall continue and remain in full force and effect after the obligation of Borrower under this Agreement have been paid and discharged in full and this Agreement is otherwise terminated.

General Provisions
Delay: No delay or failure on the part of Lender in exercising any right, privilege, remedy or option hereunder shall operate as a waiver of such or of any other right, privilege, remedy or options, and no waiver whatever shall be valid unless in writing and signed by an officer of Lender, and then only to the extent therein set forth.
Complete Agreement: This Agreement, the Promissory Note, and any other agreements to which they refer constitute agreement between the parties with respect to the subject matter, and may not be changed, modified, amended or terminated orally, but only by a writing signed by the party to be charged.
Waiver: Borrower waives presentment, protest, and notice of dishonor and notice of protest upon any instrument on which it may be liable to Lender as maker, endorser, and guarantor or otherwise.
Validity: The Agreement has been made and executed and is to be performed in the State of Massachusetts.  The validity of this Agreement and of all transactions provided for herein shall be governed by, interpreted, and construed under, and in connection with, the laws of the State of Massachusetts.  Conditions: Loan approval is valid for 6 months from the date of this agreement.  If loan funds are not dispersed to borrower within six months from the date of this document the lender has the right to revoke loan approval if significant changes have occurred in credit rating, financial status, employment changes or other conditions that could adversely affect borrower’s ability to repay the loan.
Assignment: Lender may assign any or all its rights hereunder in whole or in part.
Notification: Whenever this Agreement provides for notice to any party, it shall be given by messenger, telegram, or mail (registered or certified, return receipt requested), effective when received by the party to whom addressed, and shall be addressed as follows or to such other address as the party affected may hereafter designate by notice given as provided herein:



A Child Waits Foundation
1136 Barker Rd.  #12
Pittsfield, MA  01201

In agreement whereof the Borrower hereto executes this application and agreement on the day and year below written:

Borrowers 								  Dated 			

Printed 												

Upon acceptance of this agreement by Lender, a copy of this application executed by an officer of Lender will be returned to the Borrower.

Lenders 								 Dated 				

Printed 												

Terms and Conditions – Page 2 of 2


ACKNOWLEDGMENT

STATE OF ______________	)
				) ss.:
COUNTY OF ____________)
On the ____ day of _________ in the year 20___, before me, the undersigned, personally appeared ____________________ personally known to me or proved to me on the basis of satisfactory evidence to be the individual whose name is subscribed to the within instrument and acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument, the individual, or the person upon behalf of which the individual acted, executed the instrument.
_______________________________
Notary Public
My Commission Expires:

ACKNOWLEDGMENT

STATE OF ______________	)
				) ss.:
COUNTY OF ____________	)
On the ____ day of _________ in the year 20__, before me, the undersigned, personally appeared ____________________ personally known to me or proved to me on the basis of satisfactory evidence to be the individual whose name is subscribed to the within instrument and acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument, the individual, or the person upon behalf of which the individual acted, executed the instrument.
_______________________________
Notary Public
My Commission Expires:









A Child Waits Foundation International Loan Application
Consent Form for Co-Signer




I, ___________________________________, Give A Child Waits Foundation permission to obtain a recent 
               please print name
credit report for the purpose of determining my ability to act as a co-signer on an adoption loan for _____________________________________. 




Social Security #: ___________________________	License #: ____________________________



Signature						 Date

___________________________________________	 _____________________________



